CASE STUDY I: The return to the gold standard, 1925

___________________________________________________________________________

Chronology

Aug 1918
Cunliffe committee interim report

Mar 1919
Gold standard formally abandoned and sterling unpegged, free thereafter to float

Dec 1919
Cunliffe committee final report

Feb 1920
Low point of sterling at $3.40

Apr 1920
Bank rate to 7 per cent

..

Jun 1924
Chamberlain committee established

summer 1924
Dawes report

Oct 1924
General election: Conservatives replace Labour, sterling begins to appreciate

Feb 1925
Chamberlain-Bradbury committee report

Feb-Mar 1925
Mr Churchill’s exercise

17 Mar 1925
‘dinner party’

28 Apr 1925
Budget speech

Dramatis personae

Bradbury

Chamberlain

Churchill

Keynes

McKenna

Niemeyer

Norman

Pigou

Snowden

