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Structure: 
10 x 1.5 hour interactive lectures, 1 x 3000 word essay, 1 x 2 hour exam

Teaching block: 
1 - linked to Group Projects in TB2

This unit challenges the pessimistic version of twentieth-century British economic history: that the economy massively underperformed; that much of the decline was avoidable; and that commonly held factors (such as over-mighty trade unions and inefficient and over-sized government) are sufficient explanations for that decline. Identifying and rejecting an ideology of declinism as underlying this pessimistic interpretation, this unit calibrates and articulates an alternative post-declinist version of modern British economic history.

Using some basic statistics, and some very basic economic theory on how markets work, we show in a series of lectures and case studies how and why the quantitative extent of decline has been overstated and much misunderstood. Concurrently, students will learn much about the process of economic growth and the factors determining movements in the other key economic indicators which are monitored by governments and seen as crucial for competitiveness and economic and social stability (inflation, unemployment and the balance of payments). Instruction will be given in how to read and use economic statistics, with opportunities available to develop EXCEL skills and elementary quantitative methods (such as calculating growth rates and index numbers) using suitable datasets which will be made available.

Finally, the basic model for evaluating the success of socio-economic systems such as Britain’s liberal market economy (that of efficiency, equity and stability) will be outlined and applied as part of the process of developing a more nuanced appreciation of Britain’s economic achievements in the twentieth century.

This unit will serve as a foundation, though not a pre-requisite, for my third-year lecture response unit on British economic policy in the twentieth century.

This unit assumes no prior knowledge of economics.

PROVISIONAL LECTURES:
1. Introduction: a century of decline or of adaptation?
2. Understanding economic growth
3. The broader performance of the economy
4. Quantitative exercise, I: charting the macro- economy
5. Explanations of under-performance, I: economists
6. Explanations of under-performance, II: politicians and the public
7. Industry sector case study: the rise and fall of the British motor vehicle industry
8. Service sector case study: TBD, but probably banking
9. Quantitative exercise, II: charting the micro-economy
10. Conclusions: of efficiency, equity and equilibrium
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